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Total Marks :80 

1) Question No.I is compulsory 
2) Answer Any Three questions from Q.No.2 to Q.No.6 
3) Figures to the right indicates marks allotted. 
4) Show important working notes as fair work. 

Instruction: 

A) Mr. James, resident in India, and aged 61 years provides following particulars for the 
Previous Year 2021-22. 

Q.1 

Rs.11,85,000 
Rs.1,50,000 
Rs.1,05,000 

Gross Total Income 
Deductions under Chapter VIA 
TDS and Advance Tax payment 

11. 

ii. 

Calculate the net tax payable under Normal Tax Regime for the Assessment Year 
2022-23. 

B) Mrs. Surekha, resident in India received the following gifts during the Previous Year 
2021-22. 

Gift of Rs. 38,000 from her grandmother. 
Gold ring from her husband (fair market value Rs. 1,80,000). 
Gift of Rs.5,50,000 under will of her father-in-law. 
Gift of Rs. 60,000 from her father's friend in cash. 

. 

1. 

i11. 
iv. 

Calculate the amount of gifts chargeable to tax for the Assessment Year 2022-23. 

C) Mr. Sumit, a resident individual, makes following investments/payinents during the 

previous year 2021-22 
a) Investment in NSC VIII issue Rs. 58,000 

Rs. 27,000 b) Life Insurance Premium for dependent sister 
c) Repayment of principal amount of housing loan Rs. 69,000 
d) Contribution to Statutory Provident Fund 
Compute the amount of deduction U/S 80C for the assessment year 2022-23. 

Rs. 50,500 

D) Mr. Shivanand, a registered GST dealer from Margao, provides the following 
information pertaining to September 2022. 
a) Intra-State purchase of goods from registered dealers 
b) Intra-State supply of goods 
c) The purchase and supply value are excluding GST. 
d) Balance of input tax at the beginning of September 2022 - Nil 

e) Rate applicable SGST@9% and CGST @9% 

5 

Rs.38,50,000. 
Rs.45,30,000. 
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M
r K

edar, 
a resident individual, provides the follow

ing inform
ation o

f the house properties 
ow

ned by him
 for the previous y

ear ended 31st M
arch 2022. 

Particulars 
N

ature o
f O

ccupation 

9
.2

 
20 

H
ouse N

o.l 
H

ouse N
o.II 

S
e
lf-o

c
c
u

p
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d
 fo
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residence 

L
et out 

Rs. 
4,05,000 
3,75,000 

R
s. 

F
air R

ental V
alue 

8,40,000 
7,60,0000 
4,80,000 

M
unicipal T

axes Paid-by M
r.K

edar 15,000 

byT
enant5,000 

M
unicipal V

alue 
A

nnual Rent 
5,000 

V
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 salaries is R
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2. 
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ade during the y
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a) 
M

edical Insurance prem
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 for self R
s. 15,000, spouse R

s. 16,000. 
b) 

M
edical expenditure on health of Father (65 years old) R

s. 48,000. 
c
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a
tio
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A
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b. 
a
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A
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s.1,56.350 
c. 

R
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t received from
 subletting house P

roperty R
s.3,56,350 

R
epairs and electricity charges above property R
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e. 

R
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t p
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f. 
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d. 
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D
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 deducted R
s. 30,000). 
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R
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riting books R
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s. 5,500 for typing 
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f the book. 

i. 

k 
In

co
m

e T
ax

 R
efu

n
d

 receiv
ed

 R
s. 26500 (in

clu
d

in
g

 interest R
s. 5,200) 

. 
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ade the following payments during the year: 
) 
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42,300 
C

o
m

p
u

te total taxable incom
e o

f M
rs. A

sh
a P

atil for the A
ssessm

ent year 2022-23 

2 



Paper/ Subject C
ode: U

C
O

D
101/ A

ccounting M
ajor 

1 : In
co

m
e T

ax
 &

 G
oods an

d
 Service Tax 

U
C

O
D

101 

B
. 

M
r. R

a
ja

s, a re
sid

e
n

t in
d

iv
id

u
al p

u
rc

h
a
se

d
 a resid

en
tial h

o
u

se o
n

 
1-6 2

0
0

1
 

for 

R
s.10,00,000. H

e incurred expenses of R
s.1,50,000 tow

ards cost of im
nprovem

ent on 
12-9-2002 

o
n

 this house. H
e sold the house o

n
 10-10-2021 

for R
s. 63,00,000. 

H
e paid 

5 

brokerage R
s.50,000. H

e purehased a new
 residential house for R

s.28,00,000 on 25-3-
2

0
2

2
. T

h
e
 cost o

f inflation index for the financial year 2001-02 is 100, for the financial 
y

ear 2
0

0
2

-0
3

 is 
105 and for the financial year 2021-22 is 317. 

Y
O

u
 a

re
 re

q
u

ire
d

 to
 c

o
m

p
u

te
 h

is in
c
o

m
e
 fro

m
 c

a
p

ita
l g

a
in

 fo
r th

e A
sse

ssm
e
n

t Y
e
a
r 

2022-23. 

Q
.4

 
W

rite S
hort N

otes 
o

n
 an

y
 four o

f the follow
ing: 

4
x

5
-2

0
 

D
ed

u
ctio

n
s to

 b
e m

ad
e for co

m
p

u
tin

g
 tax

ab
le in

co
m

e from
 let out 20 house property. 

b. 

a
. 

C
o

m
p

u
tatio

n
 o

f L
o

n
g

-T
erm

 C
apital G

ain. 
D

e
d

u
c
tio

n
 u

/s 8
0

 D
D

 in
 re

sp
e
c
t o

f m
a
in

te
n

a
n

c
e
 in

clu
d

in
g

 m
ed

ical treatm
en

t o
f a 

dependent. 
A

m
o

u
n

ts n
o

t d
ed

u
ctib

le U
/S

 5
8

 w
h

ile co
m

p
u

tin
g

 in
co

m
e fro

m
 O

th
er S

o
u

rces. 

M
eaning o

f "G
o

o
d

s "and "S
ervices" u

n
d

er the G
S

T
 A

ct. 
e
. 

Q
.5 

W
rite S

h
o

rt N
o

tes o
n

 an
y

 four o
f the follow

ing: 
4

x
5

-2
0

 

a. 
In

terest o
n

 b
o

rro
w

ed
 cap

ital for self-o
ccu

p
ied

 h
o

u
se property. 

R
e
la

tiv
e
" for the p

u
rp

o
se o

f exem
ption o

f gifts. 

Paym
ent o

f ad
v

an
ce ta

x
 by a

s
s
e
s
s
e
e
. 

B
elated R

eturn u/s 139(4) of th
e Incom

e T
ax A

ct 1961. 

b. 

C
 

d e
. 

D
efin

e "B
u

sin
e
ss" u

n
d

er G
o

o
d

s an
d

 S
erv

ice T
ax

 

4
x

5
-2

0
 

Q
.6 

W
rite S

h
o

rt N
o

tes o
n

 an
y

 four o
f the follow

ing: 
C

ap
ital A

sset u/s 2
(1

4
) u

n
d

er in
co

m
e tax A

ct 1
9

6
1

 

b. 
D

e
d

u
c
tio

n
s av

ailab
le w

h
ile

 com
puting In

c
o

m
e
 fro

m
 o

th
er s

o
u

r
c
e
s
 

S
e
lf-a

sse
ssm

e
n

t u
n

d
e
r sectio

n
 1

4
0

A
 o

f th
e In

co
m

e T
ax

 A
ct. 

a
. 

c
. 

d. 
A

ny F
iv

e b
e
n

e
fits o

f G
o

o
d

s an
d

 S
erv

ice T
a
x

. 

e
. 

D
e
fin

itio
n

 of a P
e
rso

n
 U

/S
 2(84) C

G
S

T
 A

c
t 2

0
1

7
. 

3 

6
0

6
C

A
8

1
4

F
D

I
7

C
4

E
I
B

A
9

2
B

F
7

E
C

8
E

D
E

0
0

0
 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

