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lm,tructions: ( I) Question No. I is compul sory. 

( 2 ) Answer ;1ny thn·c questions from Questi on No. 2 to Question No. 6 . 

( l ) 1-'i g urcs It> the ri ght indi ca te marks to the questi on/s ub-question. 

(). No. 0 I 
(20 Marks) 

A product passes through process Dhavrukh before it is completed . The o utput of each 

p1 0Cl'ss is charged to next process at a price calculated to give a profit of 25% on cost price. 

l'hl· foll owing-data is obtained at the end of IJcce mbcr 2021. 
-- --- - -- -- - . 

Particulars Process A Process B Process C Finished stock 
- ---

I )ircct Material s 20.000 5,000 4,000 Nil 
- ·-- ·-- ----- -- --- ---

l_)ir<.:ct Wages 15,000 10,000 20,000 nil 

Stock on 31 stDecember 5,000 6,500 9,500 'i .000 
- - -

C' ,...1,-.,. ~11 r ; p r, •1 .. , , . , , . ' ___ -_L - I 1,10,uuu I 
' - • ·· • • r • •• ' • .;:'I • • ' - ) .._ ~ • • i . I 

- --

Prepare : 

I . Process Cost Ale showing profit c lement at each stage and Fini shed Goods Account 

1 Assume cl0sing stock is valued at prime cost of the process. 

Q. No. 02 (2() l\1hrkc: ) 

,.\ fi rm of builder pro vides tile followin g detail s in relation to a certain contract carried o~t during the 

year ended on 3.1 s, March 2022. 

Work certified by the architect 

C ;1s h received fru,11 tlic co11tractcc 

Ma1erial senl 10 sit e 

Labour engaged in site 

Plant insta lled at site 

Va lue o f plant on JO'" June 

Cost of work not yet cc rti fi ed 

E<; tahli shmcnt charges 

Direct ex penditure 

Wages ;:i cc rucd and due 

,\ 1:11 c 11 .'.I I ch ::i ing b,il a 11 cl.! 

;vt :iru 1;d rcttll 11 cd 11> th e <; tnre 

1,43,000 

l ,30,000 

64,500 

54 ,800 

11,300 

8,200 

3,400 

3,250 

2,400 

1,800 

1.400 

400 

/ )11 cr l C \ fW ll "> C'> :icc rucd :lll d due 200 

( , 11 ,J I : I! l f)I JC(· 
~,00,()()() 

1' c.J/ ,JI , · I CCjll lf Cd ! 1 I f1 1L' p:1 1c ;111 tl C( ll l l l l l ', It () \\"' ~' th L· profi t 1.) 11 tile r1.111 t1 :11..1 up Ill ~ \ ,, :\ 1.1 11..l1 :n: ~ .\ \'-.1 l 

,,I, 1!l. 1ll' Il ic p 1,, p , 11l 1<1 11 ,d p1 ,di 1 I<' lw 11,1 1h li' 111 ·d 111 tile P& l .-\ cc1 H1111 



Q. No. 03 (20 Marks) 

The cost led ger of a company shows ti~~- following bal1,/hTs as on 11 
st 

March, 2022. 
---·-- --

Pa rticu la rs _ Och it _(Hs.) Crcdi_!l_Rs.} 

Work in Progress Control Account 7,840 ----. -- ---- -- -
Finished Stock Ledger Control Account 5,860 
Stores Led ger Control Account 10,500 
General Ledger Ad justment Account 24,800 

1 ransacttons for the year 2021 - 2022 are as fol lows: 

--- ·--
Particulars Rs. 

---
Direct wages ·--- ·•- -•- ---· -- . 

61,200 
Indirect Wages 2,800 

-- - - -
Factor~ overheads allocated to eroduction 18,700 

- ·· -- - - ·-·· - ·- -···- ··- ---- -
Adn1inistrative overheads allocated 6,200 

--------
Stores issued to Qroduction 39,300 

·----· 
_ Cost of goods finished during the year 1,20,000 
Cost of finished goods sold (no stock was left al the year-end) l ,32,000 

Stores purchased 36,000 
·-

Stores issued to factory repair order 1,500 

Carriage inward on stores issued for 12roductio1i 600 
F:1c1or\' ",; " ' " •• .. _, . J,\,000 

\ • . \...,_:. j : ~ ' I • \ ' • ---- - ------ - - --- ---·. --
Administ~-:31\_v~ ~~ P~_!:_ses --------------· ·•--•---· - - ... 

6,000 
------------· ···- ·· ---

Sales l ,32,000 
You are required to prepare the following ledger accounts under non-integrated accounting 

system. 
(a) General/Cost Ledger Adjustment Account 

(h) \Vorl-: i11 Pro l-'_rc;~: Conlrn! i\ ccou1il 

(c) Stores/Materials Ledger Control Account 

(df Ffo_ishcd Goods Controf,Account 

Q. No. 4 A 

"f • , .• 

(10 Marks) 

· •• ·· . 

Pankaj Enterprises operates an integral system of accounting. You are required to pass the journal 
fi fi 11 . I l I f h d d 31.03.2022. e, 1tnes or the o owmg transactions t 1at too~ p ace or t e year en e 

Amount (Rs.) 

Raw materials purchased on credit 6,00,000 

Materials issued to production 4,00,000 

Wages paid (50% direct) 2,00,000 

Wages charged to production 1,00,000 

Selling and distribution expenses incurred 40,000 

Q. No. 4 13 
(10 Marks) 

What is uni fo rm costin g? Explain the advantages (an_vfour) and limitations (any four ) of a 

U 111 fn rnl l'l )S I j n µ sy<; t C Ill . 

2 1 11 , I 11 L' 



( 10 Mad<s) 

1 Ji scuss the advantages (any jive) and li1"!.1~tat io11s (1111y /i) l or i111cr- lin11 comparison. 

Q. No. 5 B 
(JO Marks) 

You arc g iven the following infom1a1ion : 

Input 3800 units 

Output 3000 units 

Closing W.I. P 800 units 

Particulars 
.. •--- --· ·- - -- -
_ _ Ocg_!_y c ~>f com pletion Process cost 

Materials 80% 14560 

Labour 
- --

70% 21360 

Overheads 70% 14240 

Prepare: I) Statement showing equivalent production. 

2) Statement showing cost per unit of equivalent production. 

3) Statement showing valuation of finished goods & W.I.P units. 

Q. No. 6 W.-itc short notes (any four) (4 x 5 = 20 Marks) 

(a) Comparison between Job Costing and Process Costing (any 2 Points) 

(b) i.:~c.iiation Clause in Contract Account 

(c) Steps in developing of activity-based costing 

(d) Write a short note on Equivalent production. 

l ,· ) r·on!•: i1ts 0Cuni10n11 co:.; tin;,; :n:1nu:..t l 

J / j' :1 I' l ' 
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