
SYBCOM Semester End Assessment (Regular/Repeat) 
NOVE MBER 2022 

Course Title: Fundanmentals of Cost Accounting 
Course Code: UCOC106 Category: CC Semester: III 

Duration: 2 Hours Max Marks: 80 

Instructions: 
1. Question I is compulsory 

2 Answer any three questions from Q. 2. to Q.6. 
3. Working note should form part of solution. 
4 Use of non-programmable calculator is allowed. 
5. Figures to the right in brackets indicate maximum marks. 

= 

Q.1. The following particulars have been extracted from the books of J.K. Production Co. 
Ltd. for the year ended 31.3.2022. 

Particulars Amount (Rs.) Particulars 
47,000 Travelling expenses 

Amount (Rs.)| 
3,700 Stock of materials as on 15 

April 2021 
Stock of materials as on 31Sst 

March 2022 
Materials purchased 
Office salaries 

45,000 Travelling salaries and 
commission 

2,08,000 Production wages 
23,600 Depreciation 

machinery 
8,200 Depreciation 

furniture 

7,800 

1,45,000 
9,100 on 

Carriage inwards on office 600 

Carriage outwards 
Donations to relief fund 

5,100 Director's fees 
300 Gas. and .water charges 

(factory) 
4,87,000 | Gas and water charges 

(office) 
4,700 General charges 
3,000 Manager's salary 
1,000 Repairs 

machinery and tools 

6,000 
1,000 

Sales 300 

Bad debts written off 5,000 
Rent, rate and taxes (factory) 
Rent, rates and taxes (office) 

18,000 
of plant, 8,600 

Out of 48 working hours in a week, the time devoted by the manager to the factory and ofice 
was on an average 30 hours and 18 hours respectively throughout the accounting year. 

(20 Marks) 

Q.2. DB Construction Ltd. is engaged on two contracts A and B during the year. The 

following particulars are obtained at the year ended 31st December 2021: 

Contract A (Rs.) Contract B (Rs.)_ 
5,00,000 
60,000 

2,000 

Particulars 
Contract Price 

Materials issued 
Materials returned to stores 

6,00,000 
1,60,000 

4,000 
-
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V
PC

C
E

C
M

 

|M
aterials 

o
n

 site (31st December 2021) | 
8,000 

42,000 
22,000 

1,50,000 
66,000 
25,000 
80,000 
65,000 
23,000 

4,20,000 
3,78,000 

2,000 

D
irect labour 

D
irect expenses 

Establishm
ent expenses 

Plant installed 
V

alue of plant (31s Decem
ber 2021) 

C
ost of contract not yet certiftied 

V
alue of contract certified 

35,000 
7,000 

70,000 
64,000 
10,000 

1,35,000 
1,25,000 

1,000 
D

u
rin

g
 the p

erio
d

 m
aterials am

o
u

n
tin

g
 to R

s. 9
,0

0
0

 h
av

e b
een

 tran
sferred

 from
 C

o
n

tract A
 to 

C
ash received from

 contractee's 
Architect fees 

C
ontract B. 

Y
o

u
 a

re
 required to

 prepare A) C
ontract accounts, and B) C

ontractee's accounts. 
(20 M

arks) 

Q
.3. Product B

 is obtained after it passes through three distinct processes. T
he follow

ing 
inform

ation is obtained from
 the accounts for the w

eek ending 31.10.2022: 
Item

s 
T

otal (Rs.) 
Process I (R

s.) 
Process II (R

s.) 
P

rocess III 

Direct m
aterials 

D
irect w

ages 

Production overhead 
1,000 units at R

s. 3 each w
e
re

 introduced to
 P

rocess I. T
here w

a
s
 n

o
 stock of m

aterial o
r w

o
rk

 
in

 progress at the beginning 
o

r at the end o
f the period. T

he follow
ing additional data 

a
re

 
obtained: 

(R
s.) 

2,962 
4,000 
4,000 

7,542 
9,000 
9,000 

2,600 
1,980 

2,000 
3

,0
0

0
 

2,000 
3,000 

Processs 
O

utput (Units) | N
orm

al loss to
 input | V

alue of scrap per unit (Rs.) | 
950 

| ProcessSI 

Process II 
| Process II 

5%
 

2 

840 
1

0
0

 
750 

15%
 

5 
P

repare process cost accounts and related accounts. 
(20 M

arks) 

Q
.4. T

he follow
ing inform

ation relates to building contract for R
s. 10,00,000. 

Particulars 
M

aterials issued 
| D

irect w
ages 

Direct expenses 
Indirect expenses 
W

ork certified
 

Y
ear 2021 (R

s.) 
3,00,000 
2,30,000 

22,000 
6,000 

7,50,000 
8,000| 
5

,0
0

0
 

14,000 
6,00,000 

Y
ear 2

0
2

2
 (R

s.) 

84,000 
1,05,000 
10,000 
1,400 

10,00,000 
W

ork uncertified 

M
aterials at site 

7,000 
2,000 

10,00,0000 
T

he value o
f plant at the end o

f 2021 and 2022 w
a
s
 R

s. 7,000 and 2,000 respectively. You are 
(20 M

arks) 

P
lant issued 

C
ash 

received from
 contractees 

required to prepare A
) C

o
n

tract accounts, and B
) C

o
n

tractee's account. 
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C
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C
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Q
.5. F

rom
 the following inform

ation prepare C
ost S

heet: 
A

m
ount (R

s.) 
3,00,000 
8

,0
0

,0
0

0
 

4,00,000 
50,000 

Particulars 
O

pening stock of Raw m
aterial 

| Purchases 
C

losing stock of raw
 m

aterials 
Carriage inward 
W

ages: D
irect 

W
ages: Indirect 

O
ther factory charges 

R
ent: Factory 

Rent: Office 
In

d
irect m

aterials 

Factory expenses 
D

epreciation: M
achinery 

|D
epreciation: Plant 

Salary: 
Salesm

an 
W

IP: Op
en

in
g

 
W

IP: C
losing 

Sale of scrap 
R

epairs of m
achineryy 

Other Office expenses 
M

anaging 
D

irector rem
uneration 

O
ther S

elling e
x

p
e
n

se
s 

Office salaries 
O

pening stock of finished goods 
Closing stock of finished goods 
T

ravelling expenses o
f Salesm

an 

Carriage outw
ard 

Sales 
A

dvance in
co

m
e tax

 p
aid

 

A
dvertisem

ent 
M

anaging d
irecto

r rem
u

n
eratio

n
 to

 b
e allo

tted
 a

s
 R

s.40,000 to
 factory, R

s.20,000 to
 o

ffice 

and R
s.60,000 to sales. 

7
,0

0
,0

0
0

 

1,00,000 
2,00,000 

40,000 
5,000 

15,000 
10,000 
5,000 

1
,0

0
0

 
45,000 
20,000 
10,000 
10,000 
57,000 
9,000 

1,20,000 
10,000 

40,000 
10,000 
50,000 
11,000 
10,000 

25,00,0001 
1,50,000 

20,000 

r
i
 

(20 M
arks) 

(45-20 M
arks) 

Q
.6. A

nsw
er A

N
Y

 F
O

U
R

 o
f the follow

ing: 

a) F
eatures o

f cost accounting. 

b) D
istinguish betw

een C
ost accounting and F

inancial acco
u

n
t 

c) Explain an
y

 four types o
f c

o
st. 

d) Features o
f process accounting. 

e)W
rite a n

o
te o

n
 c

o
st cen

tre. 

f) D
istinguish betw

een fixed c
o

st and variable c
o

st 

ng. 

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
*

*
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